
 
 

SWIFT HAULAGE BERHAD  
[Registration No. 200001030627 (533234-V)] 

 

NOTICE OF TWENTY-SECOND ANNUAL GENERAL MEETING 

 

NOTICE IS HEREBY GIVEN THAT the Twenty-Second (“22nd”) Annual General Meeting 

(“AGM”) of SWIFT HAULAGE BERHAD (“Company”) will be conducted virtually at the 

broadcast venue at Board Room, Suite 8.02, Level 8, Intan Millennium Square 2, No. 88, 

Jalan Batai Laut 4, Taman Intan, 41300 Klang, Selangor Darul Ehsan on Wednesday, 15 

June 2022 at 11:00 a.m. or at any adjournment thereof, for the following purposes:- 

 

AGENDA 

 

1. To receive the Audited Financial Statements for the financial year 

ended 31 December 2021 together with the Reports of the 

Directors and Auditors Reports thereon.  

[Please refer 

to 

Explanatory 

Note (a)] 

   

2. To approve the payment of Directors’ fees amounting to 

RM467,500.00 for the financial year ended 31 December 2021. 

Ordinary 

Resolution 1 

   

3. To approve the payment of benefits payable to the Directors up to 

an amount of RM50,000.00 from 16 June 2022 until the next AGM 

of the Company in year 2023.  

Ordinary 

Resolution 2 

   

4. To re-elect the following Directors who retire pursuant to Clause 

21.7 of the Company’s Constitution and being eligible, have offered 

themselves for re-election:- 

 

(i) Dato’ Haji Md Yusoff @ Mohd Yusoff Bin Jaafar  

 

(ii) Mr. Loo Hooi Keat 

 

 

 

 

Ordinary 

Resolution 3 

Ordinary 

Resolution 4 

   

5. To re-appoint BDO PLT as Auditors of the Company until the 

conclusion of the next Annual General Meeting and to authorise the 

Directors to fix their remuneration 

Ordinary 

Resolution 5 

   

   

AS SPECIAL BUSINESS  

  

To consider and, if thought fit, with or without modifications, to pass 

the following Ordinary Resolutions:- 

 

  

  

6. ORDINARY RESOLUTION  

- AUTHORITY TO ISSUE SHARES PURSUANT TO THE 

COMPANIES ACT 2016  

Ordinary 

Resolution 6 

   

 “THAT subject always to the Companies Act 2016 (“Act”), the 

Constitution of the Company and the approvals from Bursa 

Malaysia Securities Berhad (“Bursa Securities”) and any other 

relevant governmental and/or regulatory authorities, the Directors 

of the Company be and are hereby empowered pursuant to the 

 



Act, to issue and allot shares in the capital of the Company from 

time to time at such price and upon such terms and conditions, for 

such purposes and to such person or persons whomsoever the 

Directors may in their absolute discretion deem fit provided always 

that the aggregate number of shares issued pursuant to this 

resolution does not exceed twenty percent (20%) of the total 

number of issued shares of the Company (excluding treasury 

shares) for the time being to be utilised until 31 December 2022 as 

empowered by Bursa Securities pursuant to its letter dated 23 

December 2021 to grant additional temporary relief measures to 

listed issuers and thereafter ten percent (10%) of the total number 

of issued shares of the Company (excluding  treasury shares) for 

the time being as stipulated under Paragraph 6.03(1) of the Bursa 

Securities’ Main Market Listing Requirements (hereinafter referred 

to as the “General Mandate”); 

 

AND THAT the Directors be and are also empowered to obtain the 

approval for the listing of and quotation for the additional shares 

so issued on Bursa Securities;  

 

AND FURTHER THAT such authority shall commence immediately 

upon the passing of this resolution and continue to be in force until 

the conclusion of the next Annual General Meeting of the 

Company.” 

   

7. ORDINARY RESOLUTION  

- PROPOSED AUTHORITY FOR THE COMPANY TO 

PURCHASE ITS OWN SHARES OF UP TO 10% OF THE 

TOTAL NUMBER OF ISSUED SHARES OF THE COMPANY 

(“PROPOSED SHARE BUY-BACK AUTHORITY”) 

Ordinary 

Resolution 7 

   

 “THAT subject to compliance with the Act, the Constitution of the 

Company, the Main Market Listing Requirements of Bursa 

Securities and all other applicable laws, regulations and guidelines 

and the approvals of all relevant governmental and/or regulatory 

authorities, the Company be and is hereby given full authority, to 

seek shareholders’ approval for the authority for the Company to 

purchase and/or such ordinary shares in the Company (“Shares”) 

through Bursa Securities upon such terms and conditions as the 

Directors of the Company (“Directors”) may deem fit in the 

interest of the Company provided that:- 

 

(i) the aggregate number of Shares so purchased and/or held 

pursuant to this ordinary resolution (“Purchased Shares”) 

does not exceed ten per centum (10%) of the total number of 

issued shares of the Company; and 

 

(ii) the maximum amount of funds to be allocated for the 

Purchased Shares shall not exceed the aggregate of the 

retained profits of the Company; 

 

THAT the Directors be and are hereby authorised to decide at their 

discretion either to retain the Purchased Shares as treasury shares 

(as defined in Section 127 of the Act) and/or to cancel the 

Purchased Shares and/or to retain the Purchased Shares as 

treasury shares for distribution as share dividends to the 

shareholders of the Company and/or be resold through Bursa 

Securities in accordance with the relevant rules of Bursa Securities 

and/or cancelled subsequently and/or to retain part of the 

 



Purchased Shares as treasury shares and/or cancel the remainder 

and to deal with the Purchased Shares in such other manner as 

may be permitted by the Act, rules, regulations, guidelines, 

requirements and/or orders of Bursa Securities and any other 

relevant authorities for the time being in force; 

 

AND THAT such approval and authorisation shall only continue to 

be in force until:- 

 

(a) the conclusion of the next Annual General Meeting (“AGM”) 

of the Company following the general meeting at which such 

resolution was passed at which time it shall lapse unless by 

ordinary resolution passed at that meeting, the authority is 

renewed, either unconditionally or subject to conditions; or 

 

(b) the expiration of the period within which the next AGM after 

that date is required by law to be held; or 

 

(c) revoked or varied by an ordinary resolution passed by the 

shareholders of the Company in general meeting, 

 

whichever occurs first; 

 

AND FURTHER THAT the Directors of the Company be authorised 

to do all such acts and things (including, without limitation 

executing all such documents as may be required) as they may 

consider expedient or necessary to give full effect to the Proposed 

Share Buy-Back Authority.” 

   

8. To transact any other business of which due notice shall have been 

given in accordance with the Companies Act 2016. 

 

 

BY ORDER OF THE BOARD 

 

 

CHUA SIEW CHUAN (MAICSA 0777689) (SSM PC No.: 201908002648) 

LIM LIH CHAU (LS0010105) (SSM PC NO.: 201908001454) 

Company Secretaries 

 

Kuala Lumpur 

29 April 2022 
 
Notes:- 
 
1. As part of the initiatives to curb the spread of COVID-19, the Meeting will be conducted on a virtual basis 

by way of live streaming and online remote voting via Remote Participation and Voting (“RPV”) facilities to 
be provided by Tricor Investor & Issuing House Services Sdn. Bhd. (“Tricor”) via Tricors’ online platform at 
https://tiih.online. Please read carefully and follow the procedures provided in the Administrative Guide in 
order to register, participate and vote remotely via the RPV facilities. 
 

2. The Broadcast Venue, which is the main venue of the Meeting is strictly for the purpose of complying with 
Section 327(2) of the Companies Act 2016 and Clause 18.4(a) of the Company’s Constitution, which 
require the Chairman to be present at the main venue of the Meeting. Members, proxies and/or corporate 
representatives will not be allowed to be physically present at the broadcast venue on the day of the 
Meeting.  
 
With the RPV facilities, the members, proxies and/or corporate representatives are strongly encouraged to 
exercise your right to participate (including to pose questions to the Chairman, Board of Directors or 
Management) and vote at the Meeting. 

 
As guided by the Securities Commission Malaysia’s Guidance Note and Frequently Asked Questions on the 
Conduct of General Meetings for Listed Issuers as revised, the right to speak is not limited to verbal 
communication only but includes other modes of expression. Therefore, all members, proxies and/or 

https://tiih.online/


corporate representatives shall communicate with the main venue of the Meeting via real time submission 

of typed texts through a text box within Tricor’s online platform during the live streaming of the Meeting as 
the primary mode of communication. In the event of any technical glitch in this primary mode of 
communication, members, proxies or corporate representatives may email their questions to 
is.enquiry@my.tricorglobal.com during the Meeting. The questions and/or remarks submitted by the 
members, proxies and/or corporate representatives will be broadcasted and responded by the Chairman, 
Board of Directors and/or Management during the Meeting. 

 
3. In respect of deposited securities, only members whose names appear in the Record of Depositors on 8 

June 2022 (“General Meeting Record of Depositors”) shall be eligible to attend, speak and vote at the 
Meeting or appoint proxy(ies) to attend, participate, speak and vote in his stead. 
 

4. A member entitled to attend and vote at the Meeting, may appoint more than one (1) proxy to attend and 
vote in his stead. Where a member appoints more than one (1) proxy to attend, participate, speak and 
vote at the same Meeting, the appointments shall be invalid unless the proportion of the shareholdings to 
be represented by each proxy is specified. There shall be no restriction as to the qualification of the proxy. 
A proxy appointed to attend and vote at the Meeting of the Company shall have the same rights as the 
member to attend, participate, speak and vote at the Meeting.  

 
5. Where a member of the Company is an authorised nominee as defined under the Securities Industry 

(Central Depositories) Act 1991, it may appoint at least one (1) proxy in respect of each securities account 
it holds with ordinary shares of the Company standing to the credit of the said securities account. 
 

6. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one (1) securities account (“omnibus account”), there is no 
limit to the number of proxies which the exempt authorised nominee may appoint in respect of each 
omnibus account it holds. 
 

7. The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly 
authorised in writing or, if the member is a corporation, shall either be executed under the Corporation’s 
common seal or under the hand of an officer or attorney duly authorised.  
 

8. The instrument appointing a proxy must be deposited at the registrar of Company at Tricor Investor & 
Issuing House Services Sdn Bhd, Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, 
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur or submit the Form of Proxy electronically at 
https://tiih.online not later than forty-eight (48) hours before the time set for holding the meeting.  

 
 
Please refer to the Administrative Guide for the 22nd AGM of the Company that is available for download at 
www.swiftlogistics.com.my for further details. 

 
 

 

mailto:is.enquiry@my.tricorglobal.com
https://tiih.online/
http://www.swiftlogistics.com.my/


Explanatory Note (a) 

 

This Agenda item is meant for discussion only, as the provision of Section 340(1)(a) of 

the Companies Act 2016 does not require a formal approval of the shareholders for the 

Audited Financial Statements. Hence, this Agenda item is not put forward for voting. 

 

 

Explanatory Notes to Ordinary and Special Business:- 

 

(a)  Ordinary Resolution 1 – Directors’ Fees 

 

Payment of the Directors’ fees for the financial year ended 31 December 2021 

amounting to RM467,500.00 will be made by the Company if the proposed 

Ordinary Resolution 1 is passed at the 22nd AGM of the Company. 

 

(b) Ordinary Resolution 2 – Benefits of Directors 

The proposed Ordinary Resolution 2, if passed, will authorise the payment of the 

Directors’ benefits up to an amount of RM50,000.00 with effect from 16 June 

2022 until the next AGM of the Company in year 2023 (“Period”) that comprises 

of meeting allowance. 

  

(c) Ordinary Resolutions 3 and 4 – Re-election of Directors 

 

Clause 21.7 of the Constitution of the Company states that one-third (1/3) of the 

Directors shall retire from office and shall be eligible for re-election at each AGM. 

All Directors shall retire from office at least once every three (3) years but shall 

be eligible for re-election.  

 

In determining the eligibility of the Directors to stand for re-election at the 

forthcoming 22nd AGM, the NRC has considered the following:- 

 

(i) Directors’ self-assessment and peer-to-peer performance evaluation; 

(ii) Evaluation on the effectiveness of the Board as a whole and the Committees 

of the Board. 

 

The Board approved the NRC’s recommendation for the retiring Directors 

pursuant to Clause 21.7 of the Constitution of the Company. All the retiring 

Directors have consented to their re-election and abstained from deliberation as 

well as decision on their own eligibility to stand for re-election at the relevant NRC 

and Board meetings, where applicable. 

 

(d) Ordinary Resolution5 – Re-appointment of Auditors 

 

The Audit and Risk Management Committee (“ARMC”) have assessed the 

suitability and independence of the External Auditors and recommended the re-

appointment of BDO PLT as External Auditors of the Company for the financial 

year ending 31 December 2022. The Board has in turn reviewed the 

recommendation of the ARMC and recommended the same to be tabled to the 

shareholders for approval at the forthcoming 22nd AGM of the Company under 

Resolution 5. 

 

(e) Ordinary Resolution 6 

Authority to Issue Shares Pursuant to the Companies Act 2016 

 

As part of the initiative from Bursa Securities to aid and facilitate listed issuers in 

sustaining their business or easing their compliance with Bursa Securities’ rules, 

amid the unprecedented uncertainty surrounding the recovery of the COVID-19 

outbreak, Bursa Securities has via its letter dated 23 December 2021 granted 

several additional relief measures to listed issuers, amongst others, listed issuers 



are allowed to seek a higher general mandate under Paragraph 6.03 of Main 

Market Listing Requirements (“Main LR”) of not more than 20% of the total 

number of issued shares (excluding treasury shares) for issue of new securities 

(“20% General Mandate”). 

 

This 20% General Mandate may be utilised by listed issuer to issue new securities 

until 31 December 2022 and thereafter, the 10% general mandate will be 

reinstated. 

 

The Board believes that the Company requires a flexible and readily available 

method of raising capital, to allow the Company to capture suitable prospective 

investment opportunities in a timely manner. 

 

The Board, having considered the current economic climate arising from the 

global COVID-19 pandemic and future financial needs of the Group to sustain the 

business, is of the opinion that this 20% General Mandate is in the best interests 

of the Company and its shareholders, on the following basis:- 

 

• the proposed 20% General Mandate would provide the Group with financial 

flexibility to raise capital expeditiously for its operations, future expansion and 

business development. 

• the proposed 20% General Mandate would allow the Company to raise equity 

capital promptly rather than the more costly and time-consuming process by 

obtaining shareholders’ approval in a general meeting should the need for 

capital arise. 

• other financing alternatives such as debt financing may incur interest burden to 

the Group. 

• the proposed 20% General Mandate provides the Company with the capability 

to capture any capital raising and/or prospective investment opportunities if and 

when they are identified. 

 

 This 20% General Mandate, if passed, will provide flexibility for the Company and 

empower the Directors of the Company to issue and allot shares at any time to 

such persons in their absolute discretion. This authority unless revoked or varied 

by the Company in general meeting, will expire at the next AGM. The 20% 

General Mandate will provide flexibility to the Company for any possible fund-

raising activities, including but not limited to further placing of shares, for 

purpose of funding future investment project(s), working capital and/or 

acquisitions. 

 

(f) Ordinary Resolution 7 

 Proposed Renewal of Authority for the Company to Purchase its Own Shares 

 

The proposed Resolution, if passed, would empower the Directors of the Company 

to purchase the Company’s ordinary shares of up to ten per centum (10%) of the 

total number of issued shares of the Company by utilising the funds allocated 

which shall not exceed the Company’s retained profits based on the latest audited 

financial statements and/or the latest management accounts of the Company 

(where applicable) available at the time of the purchase(s). 

 

Further details are set out in the Statement to Shareholders dated 29 April 2022 

circulated together with this Annual Report. 

 

Personal Data Privacy: 

 

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, 

participate, speak and vote at the 22nd AGM and/or any adjournment thereof, a member 

of the Company (i) consents to the collection, use and disclosure of the member’s 

personal data by the Company (or its agents) for the purpose of the processing and 

administration by the Company (or its agents) of proxies and representatives appointed 



for the AGM (including any adjournment thereof) and the preparation and compilation of 

the attendance lists, minutes and other documents relating to the AGM (including any 

adjournment thereof), and in order for the Company (or its agents) to comply with any 

applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), 

(ii) warrants that where the member discloses the personal data of the member’s 

proxy(ies) and/or representative(s) to the Company (or its agents), the member has 

obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, 

use and disclosure by the Company (or its agents) of the personal data of such 

proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member 

will indemnify the Company in respect of any penalties, liabilities, claims, demands, 

losses and damages as a result of the member’s breach of warranty. 


