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Alam High Court No. BA-24NCV(C-234-02/2023
filed by Swift Logistics Yard Sdn Bhd ("Plaintiff"), a
wholly-owned subsidiary of the Company against
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Pursuant to Paragraph 9.04(f) of the Main Market Listing Requirements of Bursa Malaysia
Securities Berhad, and Company’s announcement dated 03.04.2023, 21.07.2023 and
16.08.2024 respectively, the Company wishes to announce that the Shah Alam High Court
(Case No. BA-22NCV(C-427-10/2022) had on 16.04.2025 (“Judgement Date”) dismissed North
West Depoh Sdn Bhd (the “Defendant”) counterclaim and allowed the Company’s wholly
owned subsidiary Swift Yard Logistics Sdn Bhd (the “Plaintiff’) claim against the Defendant.

Unless otherwise defined, all terms and abbreviations used in this announcement shall have
the same meaning described in the previous announcements.

The Board of Directors wishes to announce that the Shah Alam High Court allowed the
Plaintiff’s claims and granted the following reliefs:-

a. The Defendant to deliver the vacant possession of the Land to the Plaintiff within thirty (30)
days from Judgement Date;

b. The entire sum held by the Plaintiff’s solicitors, Messrs Joel and Mei, as stakeholder
pursuant to the Court of Appeal’s order dated 29.09.2023 shall be released to the Plaintiff
and set off against the adjudged sum;

c. The Defendant to pay the Plaintiff the sum of RM338,216.26 as outstanding double rental
for 12 acres (562,444 square feet) for the months of April and May 2022;

d. The Defendant to pay the Plaintiff a monthly rental of RM498,496.04 for the Land from
01.06.2022 until the actual vacant possession of the said 27 acres of land is delivered to the
Plaintiff;
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e. The Defendant is to pay an additional rental in the sum of RM498,496.04 as double rental

from 01.06.2022 until the actual vacant possession of the 27 acres of land is delivered to the
Plaintiff;

f. Damages to be assessed;

g. Interest at the rate of 5% per annum from the Judgement Date until full and final payment
on the adjudged outstanding sum to be paid by the Defendant to the Plaintiff;

h. Costs in the sum of RM80,000.00 to be paid by the Defendant to the Plaintiff; and

i. Allocator fee RM 3,200.00. Subsequently on 24.04.2025, the Defendant had filed the Notice
of Appeal against the decision of the High Court.

The Company will provide further updates as and when required.

This announcement is dated 29 April 2025.
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