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1. Introduction Pursuant to Paragraph 9.04(f) of the Main Market Listing Requirements of
Bursa Malaysia Securities Berhad, and Company’s announcements dated 3 April 2023
(Reference No. GA1-17022023-00031) and 8 September 2025 (Reference No. GA1-08092025-
00017). The Board of Directors wishes to announce that on 24 April 2025, North West Depoh
Sdn. Bhd. (“Defendant”) has served on the Company’s wholly owned subsidiary, Swift
Logistics Yard Sdn. Bhd. (“Plaintiff”’) with a Notice of Appeal against the decision of the Shah
Alam High Court (High Court Case No. BA-22NCVC-427-10/2022) dated 16 April 2025
(“Judgment”) and the appeal has been fixed for hearing on 5 February 2026.

Unless otherwise defined, all terms and abbreviations used in this announcement shall have
the same meaning described in the previous announcements,

2. Judgement On 8 May 2025, the Defendant filed an application to stay the execution of the
Judgment. On 12 August 2025, the Defendant obtained a partial stay of the execution of the
Judgement, whereby the Court of Appeal only granted a stay on the delivery of vacant
possession until 31 December 2025 and dismissed the stay of execution in respect of the
monetary sums of RM20,438,977.90 as at 3 October 2025 with costs of RM10,000.00 and
allocatur fees of RM400.00 in favour of the Plaintiff.

The Defendant has defaulted in settling the monetary component of the Judgment. Due to
this default, the Plaintiff proceeded with enforcement actions.

The Plaintiff initiated garnishee proceeding on 26 September 2025 and writ of seizure and
sale proceedings (“WSS”) on 3 October 2025 (for immovable property) and 10 October 2025
(for movable properties) against the Defendant.

On 13 October 2025, the Plaintiff obtained a Prohibitory Order (“PO”) against a piece of land
owned by the Defendant located at Lot 104430 Off Jalan Sg Pinang 5/8, Taman Perindustrian
Pulau Indah 2, 42920 Port Klang, Selangor.
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On 15 October 2025, the Plaintiff served the Garnishee Show Cause Order to the Defendant’s

banks to satisfy the full judgement sums which remain due and owing. The execution for the
WSS took place on 6 November 2025.

The details of the court proceedings taken by the Plaintiff to enforce the Judgment is tabled

as follows:-
No. | High Court Case | Execution Matter Filing Date Status
No.
1. BA-37G-103- Garnishee proceeding | 26 September Garnishee Show
09/2025 2025 Cause Order
served to
Defendant’s banks
on 15 October
2025
2. BA-36-51- WSS for immovable 3 October 2025 PO obtained on 13
10/2025 property located at October 2025
Lot 104430 Off Jalan
Sg Pinang 5/8, Taman
Perindustrian Pulau
Indah 2, 42920 Port
Klang, Selangor
3. BA-37WS-65- WSS for movable 10 October 2025 | Execution date on
10/2025 properties located on 6 November 2025
Lot 104430, Off Jalan
Sg Pinang 5/8, Taman
Perindustrian Pulau
Indah 2, 42920 Port
Klang, Selangor
4, BA-37WS-66- WSS for movable 10 October 2025 | Execution date on
10/2025 properties located on 6 November 2025
Lot 28, Lebuh Sultan
Mohamed 1, Bandar
Sultan Suleiman,
42000 Pelabuhan
Klang, Selangor

The Company will make further announcement as and when there are material developments
on the above matter.

This announcement is dated 6 November 2025.
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